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Postlethw aite &  N etterville 
A Plofessional Accounting Corporation 
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ACCO UNTAN T'S COM PILATION REPORT 

To the Board 
A scension-St. Jam es Airport and Transportation Authority 
Gonzales, Louisiana 

W e have com piled the accom panying general purpose financial statem ents of Ascension-St. Jam es 
Airp ort and Transportation Authority as of and for the year ended June 30, 2002, in accordance with  
Statements on Standards for Accounting and Review Services issued by the Am erican Institute of 

Certified Public Accountants. 

A com pilation is lim ited to presenting in the fbrm  of financial statem ents inform ation that is th e 
representation of m anagem ent of Ascension-St. Jam es Airport an d Transportation Authority. W e have 
not audited or reviewed the accompanying general purpose financial statem ents and, accordingly, do not 
express an  opinion or an y other form  of assurance on them . 

In accordance with the Louisiana Governmental Audit Gztide and the provisions of state law, we 
have issued a report, dated October 22, 2002, on the results of our agreed-upon procedures. 

October 22, 2002 

215 St. PatrickSt. ~ P.O. Box 1190 ~ Donaidsonville, LA 70346 ~ Tel: 225.473.4179 Fax: 225.473.7204 



ASCEN SION -ST. JAM ES AIRPO RT AN D TRAN SPO RTATION AUTH O RITY 
ALL FUN D TYPES AND  ACCO UN T G R O U PS 

CO M BIN ED BALAN CE SH EET 
JU NE 30. 2002 

A SSETS 
Cash 
Certificate of Deposit 
Interfimd Receivable 
General Fixed Assets 

GOVERN M EN TAL 
F UN D TYPES 

GENERAL 

73,810 
84,631 
360.415 

TOTAL ASSETS $ 518,856 $ 

LIABILITIES & FUND EQUITY 

I,IABILITIES 
Accrued Expenses 
Interfund Payable 
Due to State 

156 $ 

250.000 
250.156 

FUND EQUITY 
Investm ent Jn General Fixed Assets 
Fund Balances - Unreserved 268.700 

TOTAL LIA BILITIES 

& FUN D EQUITY 

See accoun tant's com pilation report 

268.700 

CA PITAL 
PROJECTS 

$ 

360,415 

360.415 

(360,415) 
(360,415) 

ACCOUN T 
GRO UP 

FIX ED 
A SSETS 

TOTAL 
M EM ORANDUM  

ONLY  

$ 
$ 

6.676.479 

$ 6,676,479 

6,676,479 

6,676,479 

518,856 $ $ 6,676,479 

73,810 
84,631 
360,415 

6.676.479 

7,195,335 

$ 156 
360,415 
250.000 

610,571 

6,676,479 

(91,V15~ 
6.584.764 

$ 7,195,335 



ASCEN SIO N -ST. JAM E S AIRPO RT AND  TRA N SPO RTATIO N AUTH O RITY 
CO M B IN ED STA TEM E N T O F REVENU ES, EX PEND ITURES 

AND CH AN G ES IN FU ND  BALAN CE 

REVENUES 
Hangar & Tie Down 
Com m issions - Fuel 
Right of W ay Incom e 
Intergovernm ental - DOTD 
Interest 
Office Rental 
Skydive 

FO R TH E YEA R ENDED JUN E 30, 2002 

EXPENDITURES 
Ascension M utual Aid 
Bank Charges 
Capital Outlay 
Contract Aviation Consultant 
D ues & Subscriptions 
Insuran ce 
M ileage Reim bttrsem ent 
M iscellaneous 
Office Supplies & Equipm ent 
Per Diem Expense 
Professional Fees 
S ccretary/Clerical 
Seminar & M eeting 
Site M aintenance 
Utilities & Telephone 

EXCESS (DEFICIENCY) OF RE VENUES 
OVER EXPEND ITURES 

FUN D BALANCE, Beginning of Year 

FUN D BALAN CE, End of Year 

See accountant's compilation report, 

GOVERNM EN TAL 
FUN D TYPES 

GENERAL 

68,331 
3,968 

1,236 
2,289 
600 

76.424 

400 

4,978 
9,780 

275 
4,781 
467 
645 
732 

7,650 
1,505 

8,817 
1,348 
19,097 
12.321 
72.796 

3,628 

265.072 

268.700 
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CAPITAL 
PROJE CTS 

TOTAL 
M EM ORANDUM  

ONLY 

68,331 
3,968 

2,289 
600 

75.188 

400 

9,780 

275 
4,781 
467 
645 
732 

7%50 
1,505 
8,817 
1,348 
19,097 
12,321 
67.818 

7,370 

(360,415) (95,343) 

$ (360,415) $ (87,973) 



ASCEN SION -ST. JAM E S AIRPO R T AND TRA N SPO RTA TIO N AU TH O RITY 
C O M BIN ED STATEM EN T O F REVEN UES, EXPEND ITURE S 
AND CHA N G ES IN FUND BALAN CE - BUD G ET AND ACTU AL 

REVEN UES 
Hangar & Tie Down 
Interest 
Com m issions - Fuel 
Offi ce Rental 
Intergovenm ental - DOTD 
Right of W ay 
Skydive 

EX PEN D ITURES 
Ascension M utual Aid 
Capital Outlay 
Contract Aviation Consultant 
Dues & Subscriptions 
Insurance 
M ileage Reim bursem ent 
M iscellaneous 
Office Supplies & Equipm ent 
Per Diem  Expense 
Professional Fees 
Secretary/Clerical 
Sem inar & M eeting 
Site M aintenance 
Utilities & Telephone 

0.2002 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXP EN DITURES 

FUND BALAN CE, Beginning of Year 

FUND BALAN CE, End of Year 

See accoan tant's com pilation report. 

GEN ERA L FUN D 

BUD GET ACTUAL 

78,500 $ 

5,000 
60O 

1,200 
85,300 

600 $ 

I2,500 

3.000 

3,500 

8,500 
11,000 
9,500 
2,000 
20,700 

14,000 
85,300 

68,331 
2,289 
3,968 
600 

1,236 

76.424 

VARIA N CE- 
FAVORABLE 

(UN FAVORABLE) 

(10,169) 
2,289 

0,032) 

1,236 

(1,200) 
(8,876)_  

4OO $ 
4,978 
9,780 
275 

4,781 
467 
645 
732 

7,650 
1,505 
8,817 
1,348 
19,097 
12.321 

72.796 

3,628 

265,072 265,072 

200 

(4,978) 
2,720 

(275) 
(1,781) 
(467) 
(645) 
2,768 
850 

9,495 
683 
652 

1,603 
1,679 

12,504 

3,628 

530.144 

265,072 $ 268,700 $ 533,772 



A SCEN SIO N-ST. JAM E S A IRPO R T A ND TR AN SPO RTATIO N A UTH O RITY 

NOTES TO TH E FIN ANCIAL STATEM ENTS 
JU NE 30. 2002 

SUM M ARY O F SIGNIFICANT ACCOUNTIN G POLICIES 

A . Organization 

Ascension-St. James Airport and Transportation Authority (the Authority) was formed in 1982 by 
Act 819 of the Louisiana Legislature. 

B. Reporting Entity 

As the m unicipal governing authority, for reporting purposes, Ascension-St. Jam es Airport and 
Transportation Authority, is considered a separate fin ancial reporting entity. The financial 

reporting entity consists of (a) the primary government (municipality), Co) organizations for 
which the primary government is financialIy accountable, and (c) other organization for which 
natu re and sign ificance of their relationship with the prim ary government are such that exclusion 
would cause the reporting entity's financial statem ents to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria fbr 
determining which component units should be considered part of Ascension-St. James Airport 
and Transportation Authority for financial reporting purposes. The basis criterion for including a 
potential component unit within the reporting entity is financial accountability. These criteria 
include: 

2 

Appointing a voting majority of an organization's governing body, and 

a. The ability of the municipality to im pose its will on that organization an d/or 

b. Th e potential for the organization to provide specific financial benefits to or impose 
specific financial burdens on the municipality. 

Organ izations for which the municipality does not appoint a voting majority but are 
fiscally dependent on the m unicipality. 

Organizations tbr which the reporting entity's financial statem ents would be misleading 
if data of the organization is not included because of the nature or significance of the 
relationship. 

- 5- 



A SCEN SIO N-ST. JAM ES AIRPO RT AND TRAN SPO R TATIO N AUTH O R ITY 

NOTES TO THE FINAN CIAL STATEM ENTS 
JU~ E 30. 2002 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Based on the previous criteria, no component units have been identified and
, as a result, these 

financial statem ents present only fin ancial position and results of operations of Ascension-St 
James Airport and Transportation Authority (the primary government). 

C. Basis of Statem ent Presentation 

D. Fund A ccounting 

The authority uses funds an d account groups to report on its finan cial position and the results of 
ks operations. Fund accounting is designed to dem onstrate legal complian ce and to aid fin ancial 
m an agem ent by segregating transactions relating to certain governm ent lanctions or activities

. 

A fund is a separate accounting entity with a self-balancin g set of accounts Funds of the 
Authority are classified as governm ental funds an d proprietary fim ds

. Governm ental funds 
account for the Authority's general activities

, including the collection and disbursement of 
specific or legally restricted m onies, the acquisition or constlnaction of general fixed assets, an d 
the servicing of general long-term debt. The funds presented in the financial statem ents are 
described as follows: 

Governm ental Funds Type 

The General Fun d is the general operating land of the Authority
, It is used to account for 

all financial resources, except those required to be accoun ted for in another la nd
. 

E. Account Group 

An account ~ oup is a financial reporting device design ed to provide accountability for certain 
assets and liabilities that are not recorded in the funds because they do not directly affect net 
expendable a~'ailable financial resources. The following account gr oup is not a "fund". 

6 



A SCEN SIO N-ST. JAM ES AIRPO R T AND TRA N SPO RTA TIO N A UTH O RITY 

NO TES TO TIlE FINANCIA L STATEM ENTS 
JU NE 30. 2002 

SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

The General Fixed Assets Account Group represents a summ ary of the fixed assets of the 
Authority. Capital expenditures in funds other than the Proprietary Funds are recorded as 
expenditures of those fun ds at the tim e of purchase and are subsequently recorded, at cost, for 
control purposes in the General Fixed Assets Account Group. In accordance with generally 
accepted accounting principles fbr munieipalities, depreciation is not recorded on general gxed 

assets. 

F. Basis of Accounting 

The accounting and financial reporting treatm ent applied to a fu nd is determ ined by its 
m easurem ent focus. The governm ental funds are accounted for using a current financial 
resources m easurement focus. W ith this m easurem ent tbcus, only current assets and current 
liabilities are generally included on the balance sheet. Operating statem ents of these funds 

present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and 
other financial uses) in net current assets. 

Governm ental funds are accounted tbr using the modified accrual basis. Their revenues are 
recognized in the accounting period in which they becom e available and m easurable. Gran t 
revenues are recorded when the Authority is entitled to reim bursem ent of expenditures un der the 
term s of the grant. Interest earned on idle cash and investm ents are recorded when the incom e is 
available. Other revenue sources are not generally susceptible to accrual because they are not 
both measurable and available; accordingly, they are recorded when received. Expenditures, 
other than  principal and interest on long-term  debt, are recognized in the accounting period in 
which the liability is incurred, if measurable. 

Transfers between fu nds that ar e not expected to be repaid ar e accounted for as other financing 

sources (uses). They are recorded when the transfer is made. 

G . Budgetary Policy an d Accounting 

The Board prepar es an annual operating budget fu r general governm ental activities using the 
m odi fied accrued basis of accounting which is consistent with generally accepted accounting 

principles (GAAP). 

Once a budget is approved, it can be amended by approval of a majority of the Board. The 
procedure of amending the budget must also follow the requirements set forth in state law that 
apply to adopting the initial budget. 

All Budget appropriations lapse at year end. 

7 



A SCEN SIO N -ST . JAM ES AIR PO RT AND TR AN SPO RTATIO N A UTH O RITY 

N OTES TO THE FINAN CIAL STATEM EN TS 
JUNE 30. 2002 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

H. Cash and Cash Equivalents 

(continued) 

Cash equivalents are short-term , highly liquid investm ents that are both readily convertible to 
known am ounts of cash and so near their maturity that they present insignificant risk of changes 
in value because of changes in interest rates. Investm ents with original m aturities of three m onth s 
or less are cash equivalents. 

I. General Fixed Assets 

Fixed assets used in governm ental fund type operations are accounted for in the general fixed 
assets account group, an d are recorded as expenditures (capital outlays) in the governmental fund 
typ es when purchased. Fixed assets include land, buildings, equipm ent, an d vehicles owned by 
the Authority and they are valued at historical cost or estimated historical cost, if historical cost is 
not available. No costs have been estim ated because historical cost inlbrm ation was available for 
all fixed assets. In cases where assets are constructed with borrowed m oney the interest expense 
paid on the related debt is capitalized as part of the cost of the asset. No depreciation has been 
provided on assets in the General Fixed Assets Account Group, nor has any interest been 
capitalized as part of their cost. 

J. Annual and Sick Leave 

The Authority's annual and sick leave policy does not provide for the accum ulation and vesting 
of leave. 

K . M anagem ent's Use ~f Estim ates 

The preparation of f'mancial statem ents in conform ity with generally accepted accountin g 
principles requires m anagem ent to m ake estimates and assum ptions that affect certain reported 
amounts an d disclosures. Accordingly, actual results may differ from those estim ates. 

L. Total Colum n in the Financial Statem ents 

Certain "total" colum ns in the financial statem ents are captioned "m em orandum only" to indicate 
that they are presented only to facilitate fin ancial analysis. Data in these colum ns do not present 
finan cial position, results of operations, or changes in financial position in conformity with 
generally accepted accounting principles. Neither is such data comparable to a consolidation. 
lnterfund elim inations have not been m ade in the aggregation of this data. 



ASCENSIO N-ST. JAM ES AIR PO RT AND TR AN SPO RTATIO N A UTH O RITY 

NOTES TO THE FINANCIAL STATEM ENTS 
JU NE 30. 2002 

CA SH AN D INVESTM ENTS - G OVERNM ENTAL FUND TYPES 

At June 30, 2002, the Authority's cash consisted of the following: 

Dem and deposits 
Certificates of Deposit 

Total 

$ 72,243 
84,631 

~156,874 

In accordance with GASB Statem ent N o 3., these deposits are classified as a "Category l" type 
risk because they are covered entirely by federal deposit insurance. 

CHA NGES IN FIXED ASSETS 

A summ ary of changes in general fixed assets and investm ent in general fixed assets for the year 
ended June 30, 2002, are as follow s: 

General Fixed Assets 
o f Y ear  

Additions Retirem ents End of Year 

Equipm ent, Buildings, 
and Runways ~6~671,501 $ 4,978 $ - : _. $ 6,676,479 

4. PER DIEM S PAID TO COM M ISSIO NERS 

Per diem s received durin g the year ended June 30, 2002 were as follows 

Shafier Kling 
Jerry Thibeau 
Judy M cLan e 
Joseph Sagona 
Robert Jackson 
Dale Hym eI, Sr 
Curtis Derochc 
Oliver Cooper 
Eileen Jam in 

- 9- 

$ 825 
975 
825 
450 
975 
900 
975 
900 
825 

$ 7,650 



A SCENSIO N-ST. JA~M E S AIR PO RT AND TRANSPO RTATIO N AUTH O RITY 

N OTES TO TH E FINAN CIA L STATEM ENTS 
JUNE 30. 2002 

5 RISK M AN AGEM ENT 

The Authority is exposed to various risks of loss related to torts; theft of, dam age to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The 
Authority has obtained insurance to cover its risks. 



Postlcthwaite &  N ettervflle 
A Protessional Accounting Corporalion 

Assodaled Offices in Principab Cities of the United States 

www.pncpa.com 

INDEPENnDENT ACCOUNTANT'S REPO RT ON 
APPLYIN G A GRE ED-UPON PROCED URES 

To the M anagem ent 
Ascension-St. Jam es Airport Transportation Auttmrity 

And 
To the Legislative Auditor, 
State of Louisiana 

W e have perform ed the procedures included in the Louisiana Government Audit Guide and 
enum erated below, which were agreed to by the m anagem ent of Ascension-St. Jam es Airport 

Transportation Authority (the Authority) tile Legislative Auditor, State of Louisiana, solely to 
assist the users in evaluating m anagem ent's assertions about the Authority's compliance with 
certain law s and regulations during the year ended June 30, 2002 included in the accom panying 

Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed 
in accordance with stan dards established by the Am erican Institute of Certified Public 
Accountants. The sufficiency of these procedures is solely the responsibility of the specified 
users of the report. Consequently, we m ake no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for 
any oth er purpose. 

Public Bid Law : 

Select all expenditures m ade during the year tbr m aterial and supplies exceeding $15,000, or 
public works exceeding $100,000, an d determ ine whether such purchases were made in 
accordance with LSA-RS 38:2211-2251 (the public bid law). 

There were no expenditures exceeding $15,000 

Code of Ethics for Public Offi cials and Public Em ployees: 

2. Obtain from m anagem ent a list of the im m ediate fam ily m em bers of each board m em bers as 

defined by LSA-RS 42:110 l- 1124 (the code of ethics), and a list of outside business interests 
of all boar d mem bers and employees, as well as their im m ediate families. 

M anagem ent provided the list 

Obtain from management a listing of all employees paid during the period under 
exam ination. 

M anagem ent provided the list. 

215 St. Patrick St. ~ P.O. Box 1190 ~ Donaldsonville, LA 70346 Tel: 225.473.4179 Fax: 225.473.7204 



4. Determ ine whether any of those em ployees included in the listing obtained from m anagem ent 

in agreed-upon procedure (3) were also included on the listing obtained from management in 
agreed-upon procedure (2) as un mediate family members. 

There were none 

Budgeting: 

5. Obtained a copy of the legally adopted budget and all am endm ents 

M anagem ent supplied the budget. 

6. Trace the budget adoption and am endm ents to the m inute book 

W e traced the budget adoption to the June 27, 2002 m inutes. 

Compare the revenues and expenditures of the final budget to actual revenues and 
expenditures to determine if actual revenues failed to m eet budgeted revenues by 5% or more 
or if actual expenditures exceed budgeted am otmts by 5% or m ore. 

The budget was in com pliance 

A ccounting and Reporting: 

8. Random ly select 6 disbursements m ade during the period under exam ination an d 

(a) trace payments to supporting documentation as to proper amount and payee; 

The disbursements cont ained the supporting docum ents. 

(b) determ ine if payments were properly coded to the correct fund and general ledger 
account; and 

The paym ents were properly coded. 

(c) determine whether payments received approval from proper authorities. 

The paym ents were properly approved. 

M eetings: 

9. Exam ine evidence indicating that agendas lbr meetings recorded in the minute book were 

posted or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

It appear s agendas ~br m eetings were posted. 

- 12 



Debt: 

l 0. Exam ine bank deposits for the period under exam ination and determ ine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e exam ined the deposits for the year and none appeared to be loans 

Advances and Bonuses: 

11. Exam ine payroll records an d m inutes for the year to determ ine whether any payments have 
been m ade to employees which may constitute bonuses, advance, or git~s. 

Payroll records do not appear to indicate the paym ent of any bonuses 

W e were not engaged to, and did not, perform an examination, the objective of which would be 
the expression of an opinion on m an agem ent's assertions. Accordin gly, we do not express such 
an opinion. Had we perform ed additional procedures, other matters m ight have come to our 
attention that would have been reported to you. 

This report is intended solely for the use of m an agem ent of the Auth ority and the Legislative 
Auditor, State of Louisian a, an d should not be used by th ose who have not agreed to the 
procedures and taken responsibility for the sufficiency of the procedures for their purposes. 
However, this report is a m atter of public record an d its distribution is not lim ited. 

October 22, 2002 
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LOUISIANA ATTESTATION QUESTIONNAIRE 

Postlethwaite & Netterville 
P.O. Box 1190 
Donaldsonville, LA 70346 

In connection with your compilation of our financial statem ents as of June 30, 2002 and for the 
year ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana 
GovernmentalAudit Guide, we m ake th e following representations to you. W e accept full 
responsibility tbr our complian ce with the following laws and regulation and the internal controls 
over com pliance with such laws and regulations. W e have evaluated our compliance with the 
following laws and regulations prior to making these representations. 

These representations are based on the information available to us as of October 23, 2002 

Public Bid Law 

It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where 
applicable, the regulations of the Division of Administration, State Purchasing Office.

(fy~  No 
Code of Ethics for Public O fficials and Public Em ployees 

It is true that no em ployees or officials have accepted an ything of value, whether in the form of a 
service, loan, or prom ise, from anyone that would constitu te a violation of LSA-RS 42: I i01- 
24 

N o 

It is true no member of the immediate family of any member of the governing authority, or the 

Budgeting 

W e have com plied with the state budgeting requirem ents of the Local Government Budget Act 

(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34 

Accounting and Reporting 

All non-exempt govern mental records are available as a public record and have 
at least three years, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

- 14- 



W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463, and/or 
39:92, as applicable 

W e have had our financial statements audited or com piled in accordance with LS 

M eetings 

W e have complied with the provisions of the Open M eetings Law, provided in R 
42:12 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinary course of adm inistration, nor have we entered into an y lease-purchase 
agreem ents, without the approval of the State Bond Comm ission, as provided by Article VII, 
Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana 
Constitution, and L SA-RS 39:1410.60-1410.65 

Advances and Bonuses 

N o 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VII, Section 14 ofthel974 Louisian a Constitution, LSA-RS 14:138, and AG opinion 79- 

N o 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as 
well as an y contradictions to the foregoing representations. W e have made available to you 
documentation relating to the foregoing laws and regulations. 

W e have provided you with any communications from regulatory  agencies or other sources 
concerning an y possible noncom pliance with the foregoing laws an d regulations, including an y 
communications received between the end of the period under exam ination and the issuan ce of 
th is report. W e acknowledge our responsibility to disclose to you any known noncomplian ce 


